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To the Congress of the United States:

I hereby report to the Congress on the developments since my
last report of April 4, 1997, concerning the national emergency
with respect to Angola that was declared in Executive Order 12865
of September 26, 1993. This report is submitted pursuant to section
401(c) of the National Emergencies Act, 50 U.S.C. 1641(c), and sec-
tion 204(c) of the International Emergency Economic Powers Act,
50 U.S.C. 1703(c).

On September 26, 1993, I declared a national emergency with re-
spect to the National Union for the Total Independence of Angola
(“UNITA”), invoking the authority, inter alia, of the International
Emergency Economic Powers Act (50 U.S.C. 1701 et seq.) and the
United Nations Participation Act of 1945 (22 U.S.C. 287¢). Consist-
ent with United Nations Security Council Resolution 864, dated
September 15, 1993, the order prohibited the sale or supply by
United States persons or from the United States, or using U.S.-reg-
istered vessels or aircraft, of arms and related materiel of all types,
including weapons and ammunition, military vehicles, equipment
and spare parts, and petroleum and petroleum products to the ter-
ritory of Angola other than through designated points of entry. The
order also prohibited such sale or supply to UNITA. United States
persons are prohibited from activities that promote or are cal-
culated to promote such sales or supplies, or from attempted viola-
tions, or from evasion or avoidance or transactions that have the
purpose of evasion or avoidance of the stated prohibitions. The
order authorized the Secretary of the Treasury, in consultation
with the Secretary of State, to take such actions, including the pro-
mulgation of rules and regulations, as might be necessary to carry
out the purposes of the order.

1. On December 10, 1993, the Treasury Department’s Office of
Foreign Assets Control (OFAC) issued the UNITA (Angola) Sanc-
tions Regulations (the “Regulations”) (58 Fed. Reg. 64904) to imple-
ment my declaration of a national emergency and imposition of
sanctions against UNITA. The Regulations prohibit the sale or sup-
ply by United States persons or from the United States, or using
U.S.-registered vessels or aircraft, of arms and related materiel of
all types, including weapons and ammunition, military vehicles,
equipment and spare parts, and petroleum and petroleum products
to UNITA or to the territory of Angola other than through des-
ignated points of entry. United States persons are also prohibited
from activities that promote or are calculated to promote such sales
or supplies to UNITA or Angola, or from any transaction by any
United States persons that evades or avoids, or has the purpose of
evading or avoiding, or attempts to violate, any of the prohibitions
set forth in the Executive order. Also prohibited are transactions
by United States persons, or involving the use of U.S.-registered
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vessels or aircraft, relating to transportation to Angola or UNITA
of goods the exportation of which is prohibited.

The Government of Angola has designated the following points of
entry as points in Angola to which the articles otherwise prohibited
by the Regulations may be shipped: Airports: Luanda and
Katumbela, Benguela Province; Ports: Luanda and Lobito, Benuela
Province; and Namibe, Namibe Province; and Entry Points:
Malongo, Cabinda Province. Although no specific license is required
by the Department of the Treasury for shipments to these des-
ignated points of entry (unless the item is destined for UNITA),
any such exports remain subject to the licensing requirements of
the Departments of State and/or Commerce.

There has been one amendment to the Regulations since my re-
port of April 3, 1997. The UNITA (Angola) Sanctions Regulations,
31 CFR Part 590, were amended on August 25, 1997. General re-
porting, recordkeeping, licensing, and other procedural regulations
were moved from the Regulations to a separate part (31 CFR Part
501) dealing solely with such procedural matters. (62 Fed. Reg.
45098, August 25, 1997). A copy of the amendment is attached.

2. The OFAC has worked closely with the U.S. financial commu-
nity to assure a heightened awareness of the sanctions against
UNITA—through the dissemination of publications, seminars, and
notices to electronic bulletin boards. This educational effort has re-
sulted in frequent calls from banks to assure that they are not
routing funds in violation of these prohibitions. United States ex-
porters have also been notified of the sanctions through a variety
of media, including via the Internet, Fax-on-Demand, special fliers,
and computer bulletin board information initiated by OFAC and
posted through the U.S. Department of Commerce and the U.S.
Government Printing Office. There have been no license applica-
tions under the program since my last report.

3. The expenses incurred by the Federal Government in the 6-
month period from March 26, 1997, through September 25, 1997,
that are directly attributable to the exercise of powers and authori-
ties conferred by the declaration of a national emergency with re-
spect to UNITA are approximately $50,000, most of which rep-
resent wage and salary costs for Federal personnel. Personnel costs
were largely centered in the Department of the Treasury (particu-
larly in the Office of Foreign Assets Control, the U.S. Customs
Service, the Office of the Under Secretary for Enforcement, and the
Office of the General Counsel) and the Department of State (par-
ticularly the Office of Southern African Affairs).

I will continue to report periodically to the Congress on signifi-
cant developments, pursuant to 50 U.S.C. 1703(c).

WiLLiAM J. CLINTON.
THE WHITE HOUSE, September 24, 1997.
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DEPARTMENT OF THE TREASURY
Office of Foreign Assets Control

31 CFR Parts 500, 501, 505, 515, 535,
5386, 550, 560, 575, 585, 590, 595, and
596

Reporting and Procedures
Regulations: Consolidation ot
information Collections; Annual
Reports on Blocked Assets and
Retained Transfers; Reports on
R‘pﬂed Transfers; Reports on

for
Funds Beﬂevod to Have Been Biocked
Due to Mistaken identity; Procedure
For Removal From the Lists of Blocked
Persons and Vessels

AGENCY: Office of Foreign Assets
Control, Treasury.
ACTION: Final rule; d

Division (tel.: 202/622-2490}; or
William B. Hoffman, Chief Counsel (tel.:
202/622-2410), Office of Foreign Assets
Control, Department of the Treasury,
Washington, DC 20220.
SUPPLEMENTARY INFORMATION:
El ic and Facsimile Availability
This document is available as an
electronic file on The Federal Bulletin
Board the day of publication in the
Federal Register. By modem, dial 202/
512-1387 and type “/GO FAC,” or call
202/512-1530 far dnsk or paper coples.

Federal Republic of Yugosiavia (Serbia
& Montenegro) and Bosnian Serb-
Controlled Areas of the Republic of
Bosnia and Herzegovina Sanctions
Regulations (part 585), Unita (Angola)
Sanctions Regulations (part 590},
Terrori o A

595), and Terrorism List Governments
Sanctions Regulations (part 596). Part
501 also makes thesé information
collections and licensing and other

o licable t "

thet have become subject 1o economic
sanctions prog-nmsdtor which

This file is
without charge in WordPerfect 5.1,

an
deleglud to OFAC, bl.l! for which

ASCIL, and Adobe Acrobat TM readabl
(*.PDF) formats. For Internet access, the
address for use with the World Wide
Web (Home Page), Telnet, or FTP
protocol is: fedbbs.access. gpo gov The

SUMMARY: The Office of Foreign Assets
Control (*OFAC"} is issuing the
Reporting and Procedures Regulations.
This new part simplifies—by
consalidating and slandu-dlzmg ina
single part—common provisions on
collections of information in existing
OFAC rzguhtmns Those collecuons are

have not yet
been mued T is | intended to provide

for
licenses and ou:er actions, as well as

and
requirements, that will be fnmxiu to the

is also

ublic and immediately available upon
downloading in ASCII format wllhou( pthn unposmon of future sanctions
charge from Treas: ! d to OFAC for

bg'n-:l.") in the B s ;

and Labor Mall” of the FadWorld lidates OFAC
bulletin board. By modem, dial 703/ ,,f;:;‘;,::,‘,’,;“:;::."..’:’.m and
321-3339, and select the self- record periods at

file T11FRO0.EXE in TEL. For Internet |
access, use one of the following
ls: Telnet = fedworld.gov

individ of
31 CFR chapter V. This final rule
includes an initial and nnnual
to report on blocked assets

or retained funds transfers—as well as
periodic reports on funds transfers

jected by U.S. fi PP
for administrative and foreign policy
formulation purposes. The rule also
requires reports on U.S, litigation and
other dispute resolution proceedings
where the proceedings may affect
blocked assets or funds retained by
banlzs lhal h-ve slopped vmlauve

are set fonh for persons see\ung the
unblocking of funds they believe have
been blocked due to mistaken identity,
or seeking administrative review of their
designation ot that of a vessel as
blocked. Finally, the reporting
requirements and licensing and other
procedures of the new part are made
applicable to transactions that have
become subject to economic sanctions
prog) for which impl
administration are delegated to the
Office of Foreign Assets Cantml The

(192.239 93.3); World Wide Web (Home
Page) = http://www.fedworld.gov; FTP
= ﬁ? fedworld gov (192.239.92. 205).

5 years from the date of a ransaction
subject to the prohibitions in chapter V
and S years from the date pro;

blacked or retained {see § 596.504(b) of
part 596) under chapter V is unblocked
or mlaued. Section 501.602

the
programs of the Olﬁce of Fomxgn Assels
Contral is available for d

reports at OFAC’x dem-nd concennn;
joct to the

from the Office’s Internet Home Page
bttp://www.ustreas.gov/treasury/

pmhlbmons m chaplsr V These
provisions were previously found in

services/fac/fac.html, or in fax form subpart F of the individual parts of
through the Office’s 24-hour fax-on- chapter V. .

demand servical'; call 202/623—0077 lew § 501.603 establishes a for
using a fax machine, fax modem, or com, rehemxvo rting system
(within the United States) a touch-t A 3 pu to chapter V
telephone. or retained pursuant lo § 596.504(b) of
Background the Terrorism List Governments

The Office of Foreign Assets Control

Sanctions Regulations, 31 CFR part 596
(!he “TLGSR"). Section 501 603

(“OFAC") is adding a new part 501 to an affir 8 to
31 CFR chapter v (“chapler V") repon information regarding

g general  prop mthm 10 days of !he dnte tho
mformauon collecumu and hcem is blocked or funds

and other p
cunendy authorized under the
Paperwork Reduction Act of 1995 (the
“PRA") and contained in the Foreign

Repom mun themﬁer be ﬁlsd on .unl

basis with respuct to blacked property
or retained funds. The reporting

final rule also makes '3
d

to the various parts of 31 CFR chnpter
V.

and Assets Control Ragulatmus (part 500),  requirement with respect to blocked
y applies to any form of unglbln
- Involvmg the Shipment nf Cert‘l_m or mhngnblo "propsrty" (as defiged in
hnical Foreign d in
{part 505), Cuban Assets Control nlupm V) that is blocl:ad pursuant to
Regulations (part 515), Iranian Assets chapter V. The first annual report is due
Control Regulations (part 535). on September 30, 1997.
ics Trafficki The initial and annual reporting

EFFECTIVE DATE: August 25, 1997.

FOR FURTHER INFORMATION CONTACT:
Daniel A. Yorks, Blocked Assets
Division (tel.: 202/622-2440); Dennis P.
Wood, Chief, Compliance Programs

Regulations (part 536), Libyan Sanctions
Regulations {part 550}, Iranian
Transactions Regulations (part 560),
Iraqi Sanctions Regulations {part 575),

3

requirement in § 501.603 replaces the
current requirements contained in
subparts E and F of the individual parts
of chapter V for registration by any
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ds 1

other b

’ hich term mdm‘lu thc terms
*banking institution™ in parts 500, 515,
and 550, “depository institution” in part
515, “"domestic bank" in parts 500, 515,
535, and 550, “financial institution” in
part 596, “United States depository
institution” in part 560, and “U.S.

financial institution” in 536, 575,
$85, and 595), of blcchtr;::pcny with
OFAC and for designating a person to ~
contact for information concerning
blocked property. The annual report
form (Form TDF 90-22.50) is available
by calling the fax-on-demand service
maintsined by the Office of Foreign
Assets Control at 202/622-0077, or by
downloading the form from du “OFAC
Press Releases and Miscel

Documents* file library (“FAC. MlSC")
located on the Government Pﬂnﬁnﬁ
Office’s Federal Bulletin Board Online
via GPO Access (Internet site: http://
fedbbs.access.gpo.gov/libs/

pursuent to § 560.603 of chapter V: and
censuses of blocked pmpeny and claims

nst

in §501.806

resolution prm:oodmp in the Umtad
Shm on behalf ofor Ipl(ml P ly under

d to d d agail
b. muinm{ under chapter V—or where  Cambodia, Vlctnam and Libya.
the outcome of any proceodin; may This final rule institutes new
affect bl

. fnndi—pmvidn notice of the

fot requesting the unblocking of funds

P to OFAC, as voell ascopies  believed to have been blocked due to

L) i o the istaken identity. New sdministrati
roceedings. They must also notify procedures are also set forth in

gFAC of certain judicial or similar § 501.807 for persons saeking .

actions that may affect blocked ion of their

or retained funds and noufy the cmm

dulgnnlinn or that of 3 vesse] as

or other adjudi ly of pp d, or who wuh to assert that the
'y i on of i the
blocked property or d funds. This desi are 0o longer applicable.
i i y to Denial of an application for removal

is
ensurs that blocked property or mmned
funds are not intentionally or
inadvertently transferred by judicial or
similar action except as lulhanud by

from the list of designees subject to the
applicable prohibitions of chapter V (see

. appendices A, B, and C to chapter V)

constitutes final agency action for

OFAC. This requi also rep

of )udlmal fmnew These

added as an app

reporting proced d codify
fac__misc.htm). Tha npon form is also aninusly contained in specific collections of ml‘omuuon for theso
to this d of that were previ: 'ﬁ made by
but will not be published in chapter V. attorneys’ fees by blocked persons fom  individual ests for s c licenses.
R will considerona  unblocked souress, - P" New § 501,808 makes these liconse

OFAC invites and will consider on a
case-by-case basis requests to submit the
information required in the annual
report in alterative formats. The

New § 501.606 makes these reporti:
requirements in subpart C of part 501
apphcabla to transactions subject to

application and other procedures in
subpart D of part 501 spplicable to
tnn.ucdons dnt have become subject to

reporting requirements of § 501.603 are for which g fnr which
Yo pli with  impl, fon and sdmini ion and ad
regulatory requirements, to address have been delegated to the Office of dcleglled to the Office of Foreign Asuu
issues involving (J.S. government and Foreign Assets Control. Control, but for which implementing
private claims, and to support related Sections 501.801-501.805 include n%.dons have not yet been issued.
di lmmuc negob-hm most of t.he material previously final rule also makes a technical
KI quires U.S. fi ial ined in subpart H of !he individual correction to the civil perulty
uuutuuuns !n report funds tnnslen that parts uf chapter V g ions of each affy
are rejected where the funds th and p d mlnung to prognm lo  note that the Civil Penalties
are not blocked under chapter V, but ad deci d Act of 1990, as
where the processing of the transfer difi or ions of ded by the Debt Collection
would nonetheless facilitate an 1 lemaking; and for Act of 1996, required
g ion that is prohibited d 1t to the Freedom of nd;ustmenu to civil penalties, but did

under other provisi in Infc and anu:y Acts. not ‘ mand" the underlying statutes
chapter V. Examples of instances Section 501.801 p: h of those
wherein funds are m;ected md this for qu spec ific li These ch are made to

b under  §701(a) of parts soo 515 535, 550, 560,

include funds transfer i mstxucuons (1)
referencing a blocked vessel in the
absence of references to blocked parties
or financial institutions, (2) sendu:g

those statements of lu:ensing policy

contained in subpart E of the individual

parts in chapter V, which note the

uvulablhty of specific licenses for
of

575, 585, 590, and 5!

Since this final nlle involves a foreign
affairs function, Executive Order 12886
and the provisions of the A

fund.: to a person in Iraq, (3)

d gifts or charitat
from the Government of Syria or Sudan
toa U.S. person, {4) crediting Iranian
accounts on the books of a U.S. financial
institution, and (5) making
unauthorized transfers from U.S.
persons to Iran or the Qovemmem of

Procedure Act (5 U.S.C. 553) requiring
notice of pmpoud rulemaking,

ing g ions but
i do not establist q for the
bmission of spem’ﬁc infe i
Informa i that
require pmduchon of specnﬁed

documentation unique to a given
general license or

y for public participation,

and delay i in eﬁochvo date are

lnnpphublu Because no notice of
ki d for this -

l
I Flexibili

policy will continue to be -u(hon:ed "
ly under the PRA. Examples

Iran. This reporting req is
y|0 i li with

and

include smsmnn of licensing policy

d in subpart E of the individual

rule, the R Act (S

U.S.C. 601-612) does not apply.
Paperwork Reduction Act

The Reporting and Procedures
Regulations are being issued without

Act(sU.S.C.

the currenl requuement ia § 596 603 of pans m chapter V that require the

the TLGSR that of particular, spuclﬁed prior notice and public comment
report rejected funds fers p d and/or inf in dure p the

to that section. license appl. ly reports Admini ive Proced

Ncw 5501 605 req\nns that pames
i ink

by U.S. persons on certain Iran-related

oil by foreign affiliates

553). Pursuant lo the Paperwork
Reduction Act of 1995 (44 U.S.C. 3507),
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the collecti of' formati ined  busi izations, and legal assets, Foreign trade, Reporting and
to and .md by m. Office ; 4 The tal annual P "
to and a of d total annual rep
F Pt and Budget ("OMB") and/or recardkesping burden: 10,000 1 CFH Part 505
pending public comment, and have hours. The estimated annual burden per Administrative practice and
been control 1505~ d keeper varies ﬁom pmced\ln Banks, hnkig::am mnnm
0164. A a8 lclucy may not conduct or thiny mlnum w 10 hours, d:
sponsor, and & person is not required to with an trade, Penalties, Reporting and
dio,a i pch d average of 1.25 hours. ing requirements.
unle::':t displays a valid control E: number of 21 CFH Part 515
ass; OMB. rd kee; 8,000. Estim: hd
Pt ot ink p Iy anmual frequancy of o1z, "‘""“‘“‘"‘“" prectics and .
suthorized are contained in §§501.601~  Comments ar invited on: () Whother T s SanLIng.
501.602 and 501.801-501.805. Section th-so new or restated collections of E;lom&nsm, Ponign m . in

$01.601 relates to the of

records and § 501.602 relates to OFAC
demands for mformnuun. These

for the proper
pcrﬁomnco of the functions of the

. agency, im:lud.ing whd!hutho Penall blications, R i

bpart F  the indi du.ipam ‘i d,. ““""""’&' e Py irea el
sul of the indivi o of i of the ordkeeping S
chepler V. Sections S01.801-501.805  burden Y e goricy's stima Shipping, Specially designated
relate to licensing, decisionmaking. to enhance the uah , utility, Travel
amendm.ent. modification or revocation, i‘.,’ﬁ'ﬁ’my of the infnmzdon'{o“ &4 Trusts and trustoes, Vessels.
rulemaking, and document request 1lected; (d) ways to an a’RPnrl 535
procedures previously set forth in burden of the cofl of inf ti ad and
:::Pt‘; c of the individual parts of on respondents, including through the  procadure, Banks, hnlung Blocking of

N . R . use of assets, C Forei

The new collections of information formati oreign
ars contained in §§501.603, 501.604, o1 ooy f;y":'n;f(:,' s of capital s, United 5‘5‘“- Iran, Penalties,
501.608, 501.806, and 501 807. Section or start-up costs and costs of P s s
501.603 imp i and purchass of services
pertaining to blocked assets and to provide information. 31 CFR Part 536
r;fmned funds transfers. This Comments concerning the above Administrative practice and

ormation is mqulred by OFAC to the of Banks, bank Blockl.ng of
moniter with assel

average annual burden, and suggestions trafficking, F

requirements, to support diplomatic for reducing this burden should be Rupamng and mmrdkne?ing
negotiations concerning the targets of directed to OMB, Pa k Reducti s 9
sanctions, and to support settlement Project, control number 1505-0164, narcotics traffi , Tnnshr of assets.

negotiations addressing U.S. claims.
Section 501.604 requires the filing of

Washington, DC ‘20503, with a copy to
the Office of Foreign Assets Control,

reports for li by U.S.
financial institutions where a funds
transfer is not required to be blockad but

Dep of the Treasury, 1500

31 CFR Part 550

Ad.mmulndvu pru:ﬂm Illd
Banks, b king of

P lvania Ave., NW—A
D.C. 20220. Any such

N Yy
Washi,

is m)ectgd b the und. g

nts should be sub d not later

ly
is otherwise prohibited
Section 501.605 reqm'res reporting of
information pertaining to litigation,
arbmauon and other bmdmg

than October 24, 1997. Comments on
aspects of this final rule other than
thuse involviog collections of

ive dispute 1 subject to the PRA should
proceedings in the Umled S!ates to not be sent to OMB.
prevent the i List of Subj
transfer through such proceedmg; of 31 CFR Part 500

blocked property or retained funds.
Section 501.806 sets forth the
procedures to be followed by a person
seeking to have funds released at a
financial institution if the person
believes that the funds were blocked
due to mistaken identity. Section

d to be

Adminis!nﬁve pnclice md
Banks, b king of

assets, Cambodia, Exports, Finance,

assels, Exports, Foreign investment,
Foreign trade, Government of Libya,
Imports, Libys, Loans, Penalties,
Reporting and ing

Terrorism, Travel restrictions.
31 CFR Part 560
Adnllinialnlive Prlctim and N

Banks, bunlu':g. Exports, Foreign trade,
Imports, Information, lnvuuncnu, Iran,
Loam Pen.nlnel. Reporting and

Foreign claims, Foreign i in

the United States, Foreign tnde.
Imports, Inf and i

501.807 sets forth the p
of their

North Korea, Penalties, Publicauons.

followed by persons seeking
designation ot that of a vessel as

blocked, or who wish to assert that the

P g an:
requuemsn!s. Securities, Services,
Soecially des:: d national

P 1 Scrvncu.
Paiivergs n
Se tAed
31 CFR Part 575
Administrative ptactice and

procedure, Banks, banking, Blocking of
assets, Expon.s Foreign trade,
ian aid, Imports, Iraq, Oil

circumstances resulting in the Terrorism, Travel Trusts
desll?n?llx(oil are no longer applicable. and estates, Vietnam.
The likely respondents an:
recordkeepers affected by the 31 CFR Part 501
g y Y ined in Adrnini and

proced Banks.‘ k locking of

imports, Penalties, Petroleum,

Petroleum products, Reporting and

recurdkoopmg nqummenh, Specially
T Travel

part 501 are fi
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31 CFR Part 585

m‘:ﬂ'&-"m R bing. Blocking of

l-vh( n.:‘.l? d
ublic of Yugos! an
mumgm). Foreign trade, Imports,
Intelloctual propeny Loans, Penaities,
Reporting and recordkeep

Shipping. Telommmnnluﬁnm.
Transfer of assets, Vessels.

31 CFR Part 590
Administrative practice and
procedure, Angola, m:i‘r
'ndn Naﬂonnl Uni the
a, Pénalties,
md

ing
requirements, Shipping, UNITA,
Vessels.
31 CFR Part 595
Administrative practice and
procedure, Banks, banking, Blocking of
assets, Penalties, Reporting and

and other p d of
whichupplytolhhpln' ..

Subpart B—Prohibltions

3. Section 500.201 is amended by
adding nsw paragraph (e} to read as
follows:

$500.201 Transactions involving
foreign countries or thelr
nqlu-h;mdlh.

(e) When & lnnu:ﬁcm luul!s in the
of funds at

imﬁmuon pursuant In this section and
a party to the transaction believes the
funds have been blocked due to
mistaken identity, that r:ty may seek
to have such funds unblocked pursuant
to the administrative &r:cndum set
ﬁonh in §501.806 of chapter.

Subpart C—Geners! Definitions
4. The note at the end of §500.308 s
ded by adding a to the

A i X arrrigte To b

Transfer of assets.
31 CFR Part 596

Administrative practice and

procedure, Banks, banking, Cuba,
Pmuu:'u-mn-quby.uonhmu

Reporting and recordkeepi
requirements, Sudan, Syria, Terrorism,
Transfer of assets.

For the reasons set forth in the

end of the note to read as follows:
§500.308 Specialty designated nationat.
P

Note to §300.308: * * * Section 501.807 of
this chapter sets forth the procedures to be

H
8. Section 500.801 is revised to resd
as follows:

§500.801 Procedures.

For license npplxnuon pmceduras
and pi
mod.\ﬁcmou. or mocnl.inm of

and for d
to the Freedom of Information
and Privacy Acts (5 U.S.C. 552 and
5523), see subpart D of part 501 of this
chapter.

$§ 500.802—500.806 and 500.809
(Removed]

8a. Sections 500.802 through 500.806

and 500.809 are removed.

§5500.807 and 500.808 s

$5500.602 and 500.803) (edesignated
8b. Sections 500.807 and 500.808 are

redesignated as §§ 500.802 and 500.803,

respectively.

S k
L

9. Section $00.901 is revised to read
as follows:
$500.901 Papesrwork m Act notice.
_ For nppmnl by the Office
and Budget (--omn")

followed by persons seeking
reconsideration of their designation or that of
& vessel as blocked, or who wish to assert

undcr the Paperwork Reduction Act of
infomuuon collu:ﬁmu uluing to

preamble, 31 CFR chapter V is ded
as follows:

PART 500—FOREIGN ASSETS
CONTROL REGULATIONS

1. The authority citation for part 500
is revised to read as follows:

Autherity: 18 U.S.C. 2332d; 31 US.C.

321(b); 50 U.S.C. App. 1—44; Pub. L. 101410,

104 Stat. 890 (28 U.S.C. 2451 note); E.O.
9193, 7 FR 5205, 3 CFR, 1938-1843 Comp.,
p- 1174: EO. 9989, 13 FR 4891, 3 CFR, 1943~
1948 Comp., p. 748.

1. The heading of subpart A is
revised to read as follows:

Subpart A--Retation of This Part to
Other Laws and Reguistions
2. Section 500.101 ilunendedby
ng the first s of
(l)mludufollows
$500.10% Reistion of this part to other
lows and reguiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the axuplion of part 501
of this chapter, the ng and

that the ting in the ping and reporting
designstion are no longer applicable. to li ing p d
Subpart E—L A u; nbieg Pl aae o othor
e, of unnngpou:y and to o
and ott Policy see § 501.901 of this

S. Section 500.508 is amended by
removing paragraj h(ﬂmdbylddmgl
note to the end of the section to read as
fellows:

§500.508 Payments to blocked sccounts
in domestic banks.
e o e s

Note t0 §500.508: Pleass refor to § 501.603

ollhlschpinlorl}md.wrynpoﬂ.in.

6. Subpart F is revised to read as
follows:m

Subpart F—Reports
§8500.601 Records and reports.

For provisions rel to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penaities

§500.701 [Amended]
7. Section 500.701(a) introductory text
is amended by removing the words “as

reporting requirements and license

ded by"lnd adding in their place
the words *‘as ld]utudiisy"

chnpm An agency may not conduct or
tpomr.lndlpunnhnotmqmndw
dto,s jon of inf
unless it dilphy-.\mlid control
number assigned by OMB.
10. Part 501 is added to read as
follows:

PART 501—REPORTING AND
PROCEDURES REGULATIONS

Subpert A—~Relation of This Part to Other
Parts in This Chapter
sor Relation of this other
$01.101 to

in this chapter. b pss
Subpart B—Definitions
$01.301 Definitions.

Subpart C—Reports
501. wn Rmrd-nndneudh-pmg

50!0Q2 lbponﬂohﬁlmkludon
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501.606 Reporting and recordkeeping this chapter applicable to the reled of and the
quis P to record, report, procedure or pmducﬁon of all books, papers, and
sanctions programs. transaction. In the afo,: ofII 0 repxdtr myfmmr under
O—Procedures sanctions whic igati ess. of whether any
m Licensing. prognmsd report bas been required or filed in
501.802 Decisions. delegated to the [l:ﬁ:. ::;fl::@ Amh‘ connection therewith.
501.803 'Amcndmnl. wodification, or Control but for whic! ons bave blocked
revocation. not yet been issued, the definitions of §o01. :: ""';‘h on —(1) H' ol'dmpm’
501.804 Rulemaking. terms in this part are governed by bl(.hd 0 mu! "P"
so1, '05 R"’” !Wmlﬂl availability of definitions contained in the locked property. A y person, incl
501.1 aoe Pmcedum for unbl funds order. statute or blockod Tg\:numt to this clnptm must
believed to have been blocbd ue to A report. requirement includes
mistaken identity. . Subpart C—Reports financial institutions that receive and
§01.807 Procedures governing removal of block plymnu or transfers. This
'I.:;“muh.&l:m appendices A, B, and Cto §501.601 and datory and applies to
cl er. m‘m hdld
501.808 "'“"" 'Ppnmn and other Except as otherwise provided, every :Jusuj\su'indicﬂon(: the u::?fpamtgoo
sanctions programs. person in any transaction and 515 of this chapter) who have in
subject to the provisions of this ::::ur their possession or control any property
Subpact E—Paperwork Reduction Act shall keep a full and accurate record of ormmvmmpmpoﬂyblochd
501.901 Paperwork Reduction Act notice.  each such tnnncﬁon eng-ged in, puntunt to this chapter.
Authority: 22 U.S.C. 287c; 31 U.S.C. heth i (2) Primary responsibility to report. A

321(bk 50 U.S.C. 1701-17086; 50 US.C. App.
1-44.

u‘;ﬁacted pursuant to Iu:enu or
otherwise, and such record shall be
available for examination for at leut 3

report may be filed on behalf of 8 holder
of bl perty by an
agent, or ¢ otfmt peno anlry

Subpart A—Relation of This Part to
years after the date of such
Other Parts in This Chapter Leopt a8 otberwise provided, svery
§501.101 Relation of this part to other person holding property blocked
parts in this chapter. pursuant to the provisions of this
This part sets forth smd.rd reporting chapter or funds transfers retained
and dk and to § 596.504(b) of this chapter

lu:anu nppllcahon and olher

xegulated pununn( to other parts

codified in this chapter, as well as to

sconomu: sanctions programs for which
and

shall keep a full and accurate record of
such property, and such record shall be
available for examination for the period
of time that such property is blocked
and for at least 5 years aﬁat the date
such property is

delegaled to the Office of Foreign A.sso!s
Control. Substantive prohibitions and
policies particular to each economic
are not ined in

this part but are set forth in the
particular part of this chapter dedicated
to that program, or, in the case of
economic sanctions programs not yet
implemented in regulations, in the
applicable executive order or other
authority. License application
procedures and reporting requirements
set forth in this part govern transactions
undertaken pursuant to general or
specific licenses, the criteria for which
are set forth in subpart E of the
mdnvndual parts in this chapter.

of li ing polic
in subpart E of the individual partsin
ths chapter however. may conlam

that require p of
spemﬂad documentation unique to a
given general license or statement of
licensing policy.

Subpart B—Definitions

§501.301 Definitions.
Definitions of terms used in this part
are found in subpart C of the part within

-

§501.602 Reports 10 be fumished on
demand.

Every person is required to furnish
under oath, in the form of reports or
otherwise, from time to time and at any
time as may be required by the Director,
Office of Foreign Assets Control,
complets mfurmnuon relative to any

hether such

property, howcvef. rests with the u:tllnl

holder of the pmrﬂy or ths perm
ising control
outside the United States, with tho
following exceptions: primary
responsibility for reporting any trust
assets rest with the trustes; md primary
ibility for g real property

rests with any U.S. co-owner. legal

agent, y
man-gar in the Unimd States. No person
is excused from filing a report by reason
of the fact that another person has
submitted a repost with regard to the
same property, except upon actual
knowledge of the report filed by such
other person. Reports filed are regarded

rivileged and confidential.
f 3) Financial institutions. For
purposes of !hu soct:on, the term

g " shall dea

is effected p to
license or otherwise, subject to the
provisions of this chapter or relative to
any property in which any foreign
country or any national thereof has any
interest of any nature whatsoever, direct
or indirect. The Director may require
that such reports include the production
of any books of account, contracts,

banking institution, domestic bank.
Um(ed Shlu  depository msﬁmﬁon.

or U.S. fu
institution, as those terms are deﬁned in
the lp&hable part of this cha;

'hat must be mporled—(l) Tnitial
reports—(i) When reports are due.
Reports are required to be filed within
10 busine;cs days &3m 'thzdnle that

letters or other papers d with
any such transaction or property, in the

This

Tud,

it o PRTY

custody or control of the p:

thnt are

ol
Yed

required to make such reports. Rep
with respect to transactions may be
required either before or after such
transactions are completed. The Director

a a bl I
(u) Contents of mpam l.munl reports
the

owner or account party the property, its

may, through any person or agency, any g OF new
hol ld ber or similar refe y to
dminister oaths, i identify !ha property, actual or
receive evid: take d ith and d value and the date it was
require by subp the attend and  blocked, and shall include the name and
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address of the hoider, along with the
name and telephone number of a
contact person from whom compllanoc

§501.604 Reports by U.S. financial
institutions on rejected funds

chlpler) plruclpnung in lllignhon.
ther :

01’0

can be ob

report is filed !;y a financial uuﬁnnion
and involves the receipt of a yment or
transfer of funds which are blocked by
the financial institution, the report shail
also include a photocopy of the

or transfer i
received g bd::lnl confirm that the
payment deposited into a new
or existing blocked account which is

__(a) Who must report. Any fi ' dispute resol n the
ion that rejects a funds transfer  United States on behalf of or -gnmt

where the funds are not blocked under whose prop:
the provisions of this chapter, but where ropeny are blocked or whoso funds
processing the transfer would Enve been retained pursuant to
nonetheless violate, or facilitate an § 596.504(b] of this chapter, or when the
underlying that is probibited of any p ding may affect
under, other provisi ined in blocked property or retained funds,

this chapter, must report. For purposes
of this section, the term *“financial
institution shnll include a banking

(1) Provide notice of such proceedings
upon their commencement or upon
ion or receipt of documents

labeled as such and is established in the
name of, or coblains a means of clearly
identifying ths interest of, the
individual or entity subject to blocking
pursuant to the requirements of this
chaptar.

{2) Annual reports—{i} When reports
are due. A comprehensive report on all
blocked property held as of June 30 of
the current year shall be filed annually
by September 30. The first annual report
is due September 30, 1997.

(ii) Contents of reports. Annual
reports shall be filed using Form TDF
90-22.50, Annual Report of Blocked
Property. Copies of Form TDF 90-22.50
may be obtained directly from the Office
of Fomgn Anau Control, by cnllmg the
d service mai d by
th Office of Foreign Assets Control at
202/622-0077, or by downloading the
form ﬁ'nm he 'OFAC Press Roleases
and file

or
Umud States depository [nsﬁtulion
bank, fi

U.S. financial institution, as those leﬂm
are defined in the applicable part of this

bringing the proceedings within the
terms of the mtmductnry text to this

(2‘ S-&ml onpnu of all plendmgt

chapter.
(b) Rejected fe ples of and
involving rej d funds pmposod oldals or )udgm;nt? R
transfers include funds transfe nal
inswn:.nsonl v i or default indsmam) submitted to the
(1} Referencing a blocked .,ml bug court or other adjudicatory body. and all
where none of the parties or orders, d
in the da issned by the coun to the
blocked persor Chief Counsel, Office of Foreign Assets
(z) Scndxns fund; toaperson inIraq;  Control, U.S. Department of the
(3) Transferring unlicensed gifts or Treasury, 1500 Pennsylvania Avenus,
charitable donations from the NW—Annex, Washingtoa, DC 20220,

Govammen( of Syria or Sudan to a U.S.

books of a U.S. fi

within 10 days of filing, submission or
issuance. This paragraph (a}{(2} shall not

(4) Cxednﬁng Iranian accounts on the apply to discovery requests or
and ﬂlad under seal,
forp dural action not

(5) Making thorized
fmm U.S. persons o Iran or the
of iran.

librazy {* FAC_M]SC") located on the
Government Printing Office’s Federal
Bulletin Board Online via GPO Access
{Internet site: http://
fedbbs.access.gpo.gov/libs/
fac__misc.btm}. Photocopies of the

report form may be used. Requests to

ubmit the information required on
l-'orm TDF 90~-22.50 in an alternative
format developed by the reporter are
invited and will be considered by the
Office of Foreign Assets Control on a
case-by-case basis. A copy of reports
filed using form TDF 90-22.50 or in
alternative formats must be retained for
the reporter’s records.

(c} Reports on retained funds
pursuant to § 596.504(b) of this chapter
The reporting requirements set forth in
this section are applicable to any
financial institution retaining funds
pursuant to § 596.504(b) of this chapter,
except that the account name shal
reflect the name of the person whose
interest required retentioo of the funds.

{d) Where to report. Al reports must
be filed with the Office of Foreign
Assets Control, Compliance Programs
Division, U.S. Treasury Department,
1500 Pennsylvania Avenue NW—
Annex, Washington, DC 20220.

{c) When reports are due. Reports are
required to be ﬁleq within 10 business

seokmg action duposmve of the
proceedings (such as requests for
exlamlun of time to file); and
) Rapon by immediate facsimile
ion to the Chief Counsel,

days by any fi
rejecting instructions to execute

Oﬁce of Foreign Assets Control, at
ile number 202/622~1911, the

or

underlyms i hibited by heduli of any heanng or status
the provisions of this cluplar f n the p
! What must be reported. The report it appears '-h“ the court o other
sball include the same and address of adjudicatory bodv may issue an order or
ion, the g

dma of the !nn.sfer. the mount of the a final j ‘o default ju dg: ot
andap py of is idering or may decide any

the payment or trensfer in g request dispositive of the

received, and shall state the basis for the
rejection of the transfer instructions.
The report shall also provide the name
and telephone number of a contact
person at the transferee financial
institution from whom compliance
information may be obtained.

{e} Where to report. must be
filed with the Office of Foreign Assets
Control, Compliance Programs Division,
U.S. Treasury Department, 1500
Pennsylvania Avenue NW-—Annex,
Washington, DC 20220.

§501.805 Reports on

merits of the pmceedmgs or of any
claim raised in the proceedings.

{b) The reporting requirements of
paragraph {a) of this section do not
apgly to proceedings to which the

of Foreign Assets Control is &

p.(‘gl'enons initiating proceadmy
subject to the reporting requirements of
this section must notify the court or
other adjudicatory body of the
restrictions set forth under the
applicable part in this chapter governing
the tranafer of blocked property or funds

and disputs resolution proceedings.

{a) U.S. persoas (or persoas subject to
the jurisdiction of the United States in
the case of parts 500 and 515 of this

d to §596.504(b) of this
ch.pm. mcludmg the pmhlbmon on

docroe. len, execution, gumlshment or
other judicial process with respect to
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any property in which, on or after the
lpphcahle effective date, thers axisted
an interest of any person whose

with the Office of Foreign Assets
Cnnml Any pc:son hving an interest

unigdnoctly or through any
cally designated person, agency,

i
(7) Address. Litznnu spplications,

and p were '.{nm. an npplicahon for a license
mbject to blocking pursunnt to this ch transaction, but the reports, lnd inqulriu nhonld b. .
chapter or were subject to retention IPP“ I spoclﬁc license is d to the
pursuant to § 596.504(b) of this chap fuil discl of all individual within the Offics of F

puﬁesminwtothamuchonw Assets Control, or to its Director, at
§501.606 M’“ on the appli may fo owingﬁmoﬁmoﬂ? o
M bem-dpmthﬁxﬂknwhdgsofuﬂ Assets Control, U.S, Department
sen programs relevant facts and so that the identity Treasury, 1500 Penansylvania Avenue,
The reporting and recordkeeping and location of the persons who know ~ NW-. Washington, DC

nqunvmmumfonhinthbsubpm about the transaction may be easily 501.002
are apy ined in the event of ing; § Decisions.

for wlnch b ionand (3} [nformation to be xupphe‘:’l“"hn wi'{lh:dov&mpm M Con!ml
administration have been delegated to appllﬂnl must supply all information a 'PPM
the Office of Foreign Assets Control. by relevant instructions and/or decision respecting filed '13 :

ﬁm_mmmh,uy“b,“h, The decision of the Office l’unig‘ 5
Subpart D—Procedures names of all pasties who are concerned Assets Control scting an behalf
§501.801 Licensing. with or & d in the p P e by
(a) General i Genenl li PP ee

have been issued authorizing under e *’:;‘h?:’ W‘ § Pl:l?:i gﬁ“ the
appropriate ter;m and (:m:n:htwnsch .*: may be
certain types of transactions which are
subject to the pmhibitigm contained in ::::h'd to each q::‘l;a‘dgtn a part of
this chapter. Al such licenses are sst previo u.lly iled with m Office of

forth in subpart E of each part contained
in this chapter. General licenses may
also be issued authorizing under

terms and condi

Foreign Assets Control may, where
appruopriate, be incorporated by

ref m such lpphnﬁon.

A

certain types of transactions which are

subject to prohibitions contained in

econnnnc sanctions programs the
and of

d to supply their

ynt idenhfymg number pursuant to
31 U.S.C. 7701, which number may be
used for purposes of collecting and

which have been delegated to the
Director of the Office of Foreign Assets
Control but which are nat yet codified
in this chapter. It is the pelicy of the
Office of Foreign Assets Control not to
t applications for specific ki

ting on any deli
msmg g out of the applicant’s
relationship with the United States
Government. Applicants luni
m’uind to Iumuh such e

gran!
authorizing transactions to which the
provisions of an outstanding general
license are applicable. Persons availing
themselves of certain geperal licenses
may be requireq to file reports and
statements in accordance with the -,
instructions specified in thoss licenses.
Failure to file such reports or stataments
will nullify the authority of the general
license.

{b) Specific licenses—{1) General
course of procedure. Transactions
subject to the prohibitions contained in
this chapler orto pmhlhmom the

and of

proper d by the Omce of

under
Pmc:admaAx:t(."»u.s(:.5."»:i)ﬁ|u’lwtw;“a

Foreign Assets Control. Any app

or other party in interest dosu'lng to
present additional information may do
%0 at any time bcfun or after decision.

f
public. oonm!. and dnhy ln oﬁlcﬂv.

oral
shoulx be md. vm.h the Office of

trol.

4) gffecl of denml The denial of s
license does not preclude the reopening
ofan applimunn or du ﬁhng of s
further

date.
ﬂ!)Anylm-utnd
the Director

Foreign Am&mnolinwﬁdn;hﬂb
issuance, nmcndml.ornpﬂdotmy
rule.

§501.805 mmma

or

any other party in u:lemt may at any (a) The records of the Office of .
time request explanation of the reasons ~ Forelgn Assets Control which are
fora dmd by d or the Freedom of Infc
I interview. Act [5 U.S.C. 552) to be made available

which have been delegated to the
Director of the Office of Foreign Assets
Control. which are not authorized by
general license may be effected only
under specific licenses.
(2) Appli for sp
Applications for specific licenses to
engage in any transactions prohibited by
or pursuant to this chapter or sanctions
programs that have been delegated to
the Director of the Office of Foreign
Assets Control for implementation and
administration may be filed by letter

P

T s) Reports under spm]k licenses. As
a condition for the issuance of any
fred to

to the public shdlbemdoanﬂnbh in
-ccon:lancc with the definitions, *
of fees, and other

Jicense, the li may be
file reports with respect to the
transaction covered by the license, in
such form and at such times and places
as may be prescribed in the license or
otherwise.

(6) Issuance of license. Liconses will
be issued by the Office of Foreign Assets
Control acting on bebalf of the Secretary
of the Treasury or licenses may be
issued by the Secretary of the Treasury

provisions of the regulations on the
Disclosure of Records of the
Departmental Offices and of other
bureaus and offices of the Department of
the Treasury issued under 5 U.S.C. 552
lnd ublubod at 31 CFR 1.

The records of the Office of
Fomgn Assets Control which are
required by the Privacy Act (S usc.
552a) to ba made available to an
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ind.ividunl shall be md- tvdhble in
with the

for
ot‘ f-u and other pmm(ons of the
the Di of

on
Records of the Departmental Offices and
of othar l.mxnu& m_lg offices of \?:!
Department of the Treasury iss
under 5 U.S.C. 552a mdu;?xblkhed at31
CFR part 1.

(c) Any form issued for use in

“onnection with this chapter may be
obtained in person or by writing to the

{4) The identity of the original that are classified pursuant to Executive
itter of the funds md any Order No. 12958 or similar Executive
orders, or to documents that the Office
(5) The mtandsd beneficiary of the deems privileged, or that the Office
determines would not otherwise be
(6) A description of the underl, ilable by law to a party in litigation

transaction including copies of related
documsnu (e.g.. invoices, bills of

with the Office. Similarly, the Office
may | xedlcl m.tanals to protect

isst tes, etc.);
T atace o e applicunt’s

interest in the funds; an:

(8) A statement of the reasons why the

a plicant believes the iunds wers

d) Followmg a review of the basis of
deng'natxon. a designated person or
person owning a majority interest in a
blncked vessel may submit arguments or

> blocked due to mistak
Office of Foreign Assets Control, U.S. () Upon receipt of the materials Syidence gr‘:i :x‘gn P::::: :erl::;, refutes
Depurunenl.ot the Treasury, 1500 required by paragraph (d) of this Fateps ‘;n “‘ part.
Pennsylvania Dlg;::;.o wa—ym section, OFAC ux:uy roquest additional ~ PrOPO P
n, , or by calling | from the )| e " Y
zozloz-zIe0. ﬂmon pur;umlf(:us 501uso€' !?lmuhoﬂ {n similar s(el:s- which it
Following review o applicable y
§501.808 Procedures for unblocking believes would negate the basis for
lunds betioved to have been blocked due to  Submissions, the Director of the Office dusigaation. A person owning a majority
mistaken identity. of Foreign Assets Control will determine blocked )
whether to release the funds. In the 3“' sal“‘ “;'I-h oc l"‘:; t:“y P'°P°”d
When a transaction results in the event the Director determines that the e sale of the vessel, wi e proceeds
alocking of funds at a financial funds should be released, the Office of 10 be placed into a blocked interest-
tothe Foreign Assets Control will direct the  bearing account afer deductiag the
qnl-ﬁons of this chapter anda party financial institution to return the funds  COSts incurred w! ; thmd was
0 the transaction believes the funds to the lppropmle p blocked and the costs of the sale.
have been blocked due to mistaken (8) For purposes of is section, the (e} After making a written submission,
Adenuty, that pasty. may seek to have «ﬁmm institution” skall a designated person or person seeking
such fune tto the o the unblocking of a vessel ma { request
Following d depository or United States 8 meeting with the Director of the Office
(a} Any person whoisa pnty to the depository i d 3 of F:nignyl\uau Cm:trol §oweve:i
Tansaction may request dle release of fi ial i orUS. fi ial suc are not req
‘und.s which the party b 5 to have itution, as those terms are defined in  Director may, at his discretion, decline
blocked due to mistak the applicabie part of this chapter. to conduct such meetings prior to

(h) Requests to release funds which a
sarty believes to have been blocked due
‘0 mistaken identity must be made in
w~titing and addressed to the Office of
“oreign Assets Control, 1500
?ennsylvania Avenue, NW—Annex,
Washington, DC 20220, or sent by

501.807 mmm
’ of names from appendices A, B, and C 1o
his chapter.

Pers??sn‘ekhg dmi

mking & review pursuant to this

(0 1'ho information submitted by the
dasignated person or person seeking the

of their designati
that of a vessel as blocked, or who wuh
to assert that the circumstances

‘acsimile transmission to 202/622-1657. resulting in the designation are no

{c) The written request to release longer applicable, my seek to have the
unds must include the name, add tto the
elephone number, and {where followi dmini;
wailable) fax number of the party (-) A npecin.lly dnlgnlted nl!ioml
ioeking the release of the funds. For S|

ndividuals, the inclusion of 2 social
iecurity number is voluntary but will
acilitate resolution of the request. For
sorporations or other entities, the

plication should include its principal
ica of business, the state of
ncorporation or organization, and the
1ame and telepbone number of the
ippropriate person to contact regarding
he application.

(d} A request to release funds should
nclude the following information,
~here known, concerning the
ransaction:

(1) The name of the financial
astitution in which the funds are
socked;

(2) The amount blocked:;

(3) The date of the blocking;

ng of a vessel will be reviewed
by the Director, who may request
clarifying, corroborating, or other
additional mfomm}m

(g) For purposes of judicial review, a
decision pursuant tg this section
constitutes a final agency action.

§501.808 License application and other
1o

(“SDT' ), or ially duignned
narcotics cker (“SDNT")
(collectively, a “designated person”), or

a person owning & majority interest in
a8 blocked vessel, may request discl

SaNCtions programs.

Upon submission to the Office of
Management and Budget of an
amendmunl to the ovunll burden hours

of the factual basis for designation and,
subject to the limitations contained in
paragraph (c) of this section, review
factual materials relied upon by the
Office of Foreign Assets Control in
desi ting the person or vessel.

(b} Requests to review such
information must be made in writing
and addressed to the Director, Office of
Foreign Assets Control, U.S. Department
of the Treasury, 1500 Pennsylvania
Avenue, NW—Annex, Washington, DC
20220.

(c) The Office of Foreign Assets
Controt will deny access to documents

for the i

under this part, the license apphcnmn
and other procedures set forth in this
subpart are applicable to economic

sancﬂons programs l’or wlnch
and .

have been delegated to the Office of
Foreign Assets Control.
Subpart E—Pap Act
$501.901 Paperwork Reduction Act notice.

The information collection
requirements in subparts C and D bave
been approved by the Offics of

Management and Budget (“OMB")
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under the Pay rk Reduction Act (44
U.S.C. 3507(j)) and assigned control

number 1505-0164. An agency may not
oonduct or sponwr. lnd a person is not

pplication and other p d
which apply to this part. * * *

of

i tion of part B—Prohibitions

mﬁmadon unless it displ-ys a valid

control number assigned by OMB. 3. Section 515.201 is amended by
sdding new paragraph (s) to read as

parid %cnons follows:

PROHISITING

INVOLVING THE SHIPMENT OF §815.201 Transactions involving

CERTAIN MERCHANDISE BETWEEN  Jenidneted foreign couniries

FOREIGN COUNTRIES nationsls: eflective ame.

1. The suthority citation for part 505 (e} When a transaction results in the
is revised to read as follows: g of fands ata b

Autbority: 3t U.S.C. 321(b); 50 U.S.C. App.
1-44; Pub. L. 101410, 104 Stat. 890 (28
U.S.C. 2461 uote); E.O. 9193, 7 FR 5205, 3
CFR, 1938-1943 Comp., p. 1174; EO. 9989,
13 FR 4891, 3 CFR, 1943-1948 Comp.. p. 748.

§505.40 [Amended]

2. Section 505.40 is amended by
revising the reference to "§§ 500.601
and 500.602" to read **§§ 501.601 and
501.602".

3. Section 505.60 is revised to read as
follows:

§505.60 Procedures.
For hmm applluuon plocodum

institution pursuant to this section and
a party to the transaction believes the
funds have been blocked due to
mistaken identity, that ru-ty may seek
to have such funds unblocked pun\un(
to the administrative

forth in §501.806 of this dnptar

Subpart C—General Definitions
4. Thonolautthamdoissﬁmu
ding a to the
end of the note to read as follows:
§515.308 Specislly designated national.

Nots to §515.208: * * * Section 501.807

“
part H—

8. Section 515.801 is revised to read
as follows:

$515.801 Procedures.
For licemo tppliuﬁon pmdum

and p
modnﬁcndona, or mocltimn of

and reqy for d

P to the Freedom of Informat
mdPrivncyAcu(SUSC.ssz.nd
552a), see subpart D of part 501 of this
chapter.
$§515.802-500.808 and 515.800
[Removed]

1. L,

8a. Sections 515 W}W $15.806
and 515.809 are removed:
$§515.807 and 515.008 [Reclesignated ss
$§515.802 and 515.803)

8b. Sections 515.807 and 515.808 are
redesignated as §§ 515.802 and 515.803,
respectively.

part i—Mt

9. Section 515.901 is revised to reed
as follows:
§515.901  Paperwork Reduction Act notics

Collection of information on TDF 80~
22.39, “Declanation, Travel to Cuba,”
has' been

this chapter sets forth the procedures to be
modlﬁcnﬁons or revouuom of followed by persons seeking adm ot pproved by the Office of
their or ol lh\ﬂlsﬂm B‘Idﬁ( & 1901
I king; and req for d & vessel as blocked, orwhowishlnnuﬂ undatth:ll’!:“d &Mm}ﬂ(ﬂ
to the Freedom of Inf, i that tho c ng in the U.S.C. 3507(j)) and assigned control
and Privacy Acts (5 U.S.C. 552 and are 0o longer ap b 1505-0113. For approval
$52a), see § 500.802 and subpart D of Subpan E. OMB under the Paperwork Roducﬁon

part 501 of this chapter.

PART 515—CUBAN ASSETS
CONTROL REGULATIONS

1. The authority citation for part 515
is revised to read as follows:

Authority: 18 U.S.C. 2332d; 22 U.S.C.
2370(a), 6001-6010; 3t U.S.C. 321(b); 50
U.S.C. App. 1-44: Pub. L. 101-410, 104 Stat.
890 (28 U.S.C. 2461 note); E.O. 9193, 7 FR
5205, 3 CFR, 1938-194) Comp., p. 1147: E.O.
9989, 13 FR 4891, 3 CFR. 194348 Comp., p.
748; Proc. 3447, 27 FR 1085, 3 CFR 1959~
1963 Comp.. p. 157: E.O. 12654, 58 FR 36587,
3 CFR. 1993 Comp.. p. 614.

Subpart A—Reiation of This Part to
Othgr Laws and Regulatlons

2. Section 515.101 is ameaded by
ising the first of h

{a) to read as follows:

§515.101  Reiation of this part to other

taws and reguiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501

the

paragrap

—LUicenses, Authorizations,
and Statements of Licensing Policy

5. Section 515.508 is amended by
removing ph (f) and by adding a
note to the end of the section to read as
follows:

§515.508 Payments to blocked accounts
In domestic banks.
« e & x o«

Note to §315.508: Please refer to § 501.603

of this chapter for mandatory reporting

6. Subpart F is revised to read as
follows:
Subpart F—Reports
§515.601 Records and reports.

" For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.:

Subpart G—Penaities

§515.701 [Amended]
7. Section 515.701(a) introductory text
is amended by removing the words “as

of this chap
reporting requirements and license

ded by" and by adding in their
place the words “as adjusted by".

Actof i

to recoxdknpm; 'nnd reporting .

Ginedadi ‘hm ) .nd wth'

of licensi pollcy . to of

procsdu:f.ucssm .901 of this

chapter. An agency may not conduct or

:pomr,a.ndlpotwnhl;otnquhdlo
to,a

unless it displays a valid control

number assigned by OMB.

PART 535—IRANIAN ASSETS
CONTROL REGULATIONS

1. The authority citation for part 835
is revised to read as follows:

Autbority: 18 U.S.C. 2332d; 31 US.C.
321(b); 50 U.S.C. 1701-1706; Pub. L. 101-
410, 104 Stat. 890 (28 U.S.C. 2461 vote); EO
12170, 44 FR 65729, 3 CFR, 1978 Comp., p.
457; E.O. 12208, 45 FR 24099, 3 CFR, 1980
Comp., p. 248; E.O. 12211, 45 FR 26685, 3
CFR, 1980 Comp., p. 253; E.O. 12276, 46 FR
7913, 3 CFR 1881 Comp.. p. 104; EO. 12279
46 FR 7919, 3 CFR, 1981 Comp., p- 109; EQ.
12280, 46 FR 7921, 3 CFR, 1981 Comp., p.
110; E.O. 12281, 46 FR 7923, 3 CFR, 1981
Comp., p. 110; E.O. 12282, 48 FR 7925, 3
CFR, 1981 Comp:, p. 113; E.O. 12283, 46 FR
7927, 3 CFR, 1981 Comp., p. 114; and E.O.
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12254, 46 FR 14111, 3 CFR, 1981 Comp., p.
139.

Subpart A—Relation of This Part to
Other Laws and Reguiations

2. Section 535.101 is amended by
ing the first two
pnngmph () and adding a new
sentence in their place to read as
follows:

§535.101  Relation of this part 1o other
laws and reguiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exupuon of part 501

Subpart --Miscellaneous Provisions

7. Section 535.905 is revised to read
as follows:

§535.905 Paperwork Reduction Act notice.

For approval by the Office of
Management and Budget (“OMB")
under the Paperwork Reduction Act of
information collections relating to

Subpart C—General Definitions

4. Section 536.312 is amended by
adding a note to the end of the section
to read as follows:

§536.312 Specially designated narcotics
traffickers.

- . . . .

NOTE TO §536.12: Please refer to the
dices at the end of this chapter for

lnd p
ts, to |

4

listings of persons determined to fall within
this definition who have been designated

linelud

to this part. Section 501.807 of this

of licensi;g polic;). and to other
procedures, see § 501.901 of this

chnpwr sets forth the procedures to be
followed by pemm seehng administrative
ir ion, or who

chapter. An agency may not conduct or
. and a person is not 1 d

of this chapter, the
npomng raquu-emenu and hcama
i of

wxsh to assert dul the circumstances

P

to
d 10, a collection of i i

nn the d ion are no looger

wlul:hlpply!nthnpan ..

E—L
and Sistements of Licensing Policy

3. Section 535.508 is amended by
removing paragraph (f} and by adding a
nots to the end of the section to read as
follows:

§535.508 Payments o blocked accounts
in Gomestic banks.
« e o« = =

Note to §53.508: Please refer to §501.603

of this chapter for nund.lnty reporting

4. Subpart F is revised to read as
follows:

Subpart F—Reports

§535.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penaltles
§535.70¢ [Amended]
5. Section 535.701(a) i di y text

_ Other Laws and

unlus it dnplays a valid r:onlml
d by Ol

PART 538—NARCOTICS TRAFFICKING
SANCTIONS REGULATIONS

1. The authority cnauon for part 536

E—L A
md'smomoms of Licensing Policy
5. Section 536.503 is amended by

revising paragraph (a) and by adding a
note to the end of the section to read as

is revised to read as f

Authority: 3 U.S.C. 301; 31 US.C. 321(b);
50 U.S.C. 1601-1841, 1701-1706; Pub. L.
101-410, 104 Stat. 890 {28 U.S.C. 2461 note};
EO. 12978, 60 FR 54579, 3 CFR, 1995 Comp.,
p- 415.

Subpart A—Retatlon of This Part to

§538.503 Payments and transfers to
biocked accounts in U.S. financiat
[

(a) Any payment of funds or transfer
of credit or other financial or economic
resources or assets into a bloclmd

2. Section 536.101 is amendad by
e first

ina US. fi i is
authorized, provided that a transfer
&om a blockad account pursuant to this

{a)to , read as follows: "

§538.101 Relation of this part 1o other
Iaws and regulations.
(a} This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and

tepomng requirements and In:ense

ion may only be made to
another blocked account held in the
same name on the books of the same
U.S. financial institution.
. . . » .

NOTE TO § 536.503: Please rofer to § 501.603

of this chapter for mandatory reporting
requirements regarding financial transfers.

8. Subpart F is revised to read as

and other p of
which lpply to !hn pm il

is ameaded by removing the words ‘'as
amended by” and adding in their place
the words “as adjusted by".

6. Subpart H is revised to read as
follows:

Subpart H—Procedures
§535.801 Procedures.

For license application procedures
and 4 i 1

part B—F

3 Secnon 536 201 is amended hy

Subpart F—Reports
§538.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this

pu-agmph ) and by adding
paragraph (b) to read as fnllowu

§536.201 Prohibited transactions
ievaiving blocked property.

- =

W) When a I:mnsuuon xesul'.s in the

Subparn H—Procedures

7. Section 536.801 is revised to read
as follows:

§538.80% Procedures.
For hoense application procodures
d p

P g to blocking of funds at a fi an relating to
modifications, or revocations of mmt\nﬁon pursuant to ﬂus uctmn and modlﬁunons. or uvocauons of
lice dmini ive decisi party to the the
Jemaking; and req! for d ﬁmds have been blocked due to lemak and for d
to the F of Infe that party may seek pursuant to !he Freedom of Information

and Pnme Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

to have such funds unblocked pursuant
to the administrative procedures set
forth in § 501.806 of this chapter.

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.
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§4 536.802-538.804 and 538.808 §550.209 Prohibited transactions §550.801 Procedures.
[Removed] g property In which the

7a. Sections 536.802 through 536.804
and 536.806 are removed.
§536.005 [Redesignated s §538.602]

7b. Section 5$36.805 is redesignated as
§536.802.

oll.byoh- an interest; transactions with
wmn.

(c) Whpn a lnnuchan mu.l!s in the
ing of funds at a fi
institution pursuant to this section and
a party to the transaction believes the

For hcon.u application pmduns
and p rela

modlﬁunons. or moennons of

lemaking; and req for d
to the Freedom of Inf
mdPﬁv-cyAcu(ﬁU.SC.SSZand

§528), see subpart D of part 501 of this
chapter.

#§ 550.802-550.804 and 500.806
[Removed]

8a. Sections 550.802 through §50.804
and 500.806 are removed.

550.805 and 550.007 [Redesignasted as
g $50.802 and 550.803

8b. Sections 550.805 and 550.807 are
redesignated as §§ 550.802 and 550.803,
respectively.

—Mi:

—P Act  funds have been blocked due to
y o mistaken identity, that may seek
8. Section 536.901 is revised toread to have such funds unblocked pursuant
as follows: to.the administrative ‘g:c.dum set
forth in § 501.806 of chaptor.
§536.901 Paperwork Reduction Act notice.
For approval by the Office of Subpart C—Definitions
Management and Budget (“OMB") 4. The note at the end of §550.304 is
under the Pap Actof ded by ad s to the
mfornduunn collections relating to end of the note to read as follows:
i ummd mmnf §550.304 mmmmuuy&
(including those to . .
of licensin pnhcy), and to other Note to ssso.:ua e Socthn 501.807-of
pmcedu:: see §501.901 of this this chapter sets forth the to be

chapter. An agency may not conduct or
sponsor, and a person is aot nquu-ud to
d to, a coll of i

followed by persons seeking administrative
recounsideration of ma«wm or that of
a vessel as blocked, or who whh

that

unless it displays a valid control
number assigned by OMB.

PART 550—LIBYAN SANCTIONS
REGULATIONS

1. The authority citation for part 550
is revised to read as follows:

Authority: 3 U.S.C. 301; 18 U.S.C. 2332d:

US.C 323(b); 49 US.C. App. 1514; 50 U.S.C.
1601-1651, 1701-1706; Pub. L. 101-410, 104
Stat. 890 (26 U.S.C. 2461 note); E.0. 12543,
51 FR 875, 3 CFR, 1986 Comp., p. 181; EO.
12544, 51 FR 1235, 3 CFR. 1986 Comp.. p.
183; E.O. 12801, 57 FR 14319, 3 CFR, 1992
Comp.. p. 294.

Subpart A—Relation of this Part to
Other Laws and Regulations

designation are oo longer qppllﬂbln.

P

9. Section 550.901 is revised to read
as follows:

$550.901 Paperwork Reduction Act notice.
The inf Viacti;

part E—L.

and Statements of Licensing Policy

$. Section 550.511 is amended by
removing paragraph (g) and
redesignating paragraph (h} as
paragraph (g}, by removing the words
*“paragraph (g) of this section” from the
last of newly desi d

requirements in § sso.sao(d) have been
the Office of

approved
and Budg:’(" 'OMB”) under the
Paperwork Reduction Act (44 U.S.C.
3507(})) and assigned control number
1505-0093. For approval by OMB under
tha Paperwork Reduction Act of

paragrapb (g) and adding in their place
the words *'the note to this section”, and
by adding a note to the end of the

g to
mcntdkuping -nd mporﬂng

P M fant to
of hcensmg policy), and to other
see § 501.901 of this

section to read as follows:
§550.511 and to
blocked accounts in domestic banks.
- . - PO

Note to §550.511: Please refer to §501.603
of this chapter for mdnory reporting

chnptot An agency may not conduct or

spoosor, mdapcmnhl;mnquhedln
a coll o

unless it dnphyn s vdid control

2. Section §50.101 is ded by
removing the first two sentences of
paragraph (a) and adding a new
sentence in their place to read as
follows:

§550.101  Relation of this part t0 other
sws and regulations.

(a) This part is separate from, and
indepeadent of, the other parts of this
chapter with the exception of part 501

6. Subpart F is revised to read as
follows:

Subpart F—Reports

§550.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

part G—Penalties

of this chapter, the g ant

repomng requirements and license
and other p d of

whn:h -pply to uns pm i

Subpart 8B—Prohibitions

3. Section 550.209 is amended by
adding new paragraph (c) to read as
follows:

§550.701 [Amended)

7. Section 550.701(a} introductory text
is amended by removing the words “as
amended by and adding in their place
the words “as adjusted by".

Subpart H—Procedures

8. Section 550.801 is revised to read
as follows:

number assigned by O

PART 560—IRANIAN TRANSACTIONS
REGULATIONS

1. The authority citation for part 560
is revised to read as follows:

Authority: 3 U.S.C. 301; 18 U.S.C. 2332d;
22 U.S.C. 234932-9; 31 U.S.C. 321(b); 50
U.S.C. 16011651, 1701-1706; Pub. L. 101~
410, 104 Stat. 890 (28 U.S.C. 2461 note); EO.
12613, 52 FR 41940, 3 CFR, 1987 Comp., p.
256; E.O. 12957, 60 FR 14615, 3 CFR, 1995
Comp., p. 332; E.O. 12959, 60 FR 24757, 3
CFR, 1995 Comp.. p. 356.

Subpart A—Reiation of This Part to
Other Laws and Reguiations
z Section 560.101 hmndndby
ing the first h
{a) o read as follows:

f paragrap
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§560.101  Relation of this part to other
laws and reguistions.
(a) This part is separate from, and

Paperwork Reduction Act (44 US.C.
3507(j)) and assigned control number
1505-0106. For approval by OMB under

Subpart C—General Definitions

4. The note at the end of §575.306 is
amended by adding a sentence to the

independent of, the othér parts of this the Paperwork Reduction Act of g
chin!:: including part 535 of this information collections relating to end of the note to read as follows:
chapter, “lnnlnn nl:.:r:s Control . recordkeeping and reporting §575.206 Government of kraq.
ption of part  requi to licensing p I
501 of this chapter, the recordk (including thosa to Note to §575.306: * * * Section 501.807 of
and nporting requirements nnd hunso of lioensmg pohcy). and to other this chapter sets forth the procedures to be
ion and other p see § 501.901 of this followed by persons seeking administrative
wluch npply to tlus pu-t. chaplerr. An agency may not or of their designation or that of
sponsor, and a person is not nqmred to '-h:uel as blocked, or who wish to assert
dto,a of i the ci lting in
Subpert F—Reports unless it duplays a valid control designation are oo longer applicable.

3. Section 560.601 is revised to read
as follows:

§560.801 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

§580.602 [Removed and reserved]

3a. Section 560.602 is removed and
reserved.

Subpart G—Penalties
§550.701 [Amended]

4. Section 560.701(a) introductory text
is amended by removing the words “'as

amended by” and adding in their place
the words “'as adjusted by™.

Subparnt H—Procedures

5. Section 560.801 is revised to read
as follows:
§560.80% Procedures.

For license application procedures

and procedures relating to amendments,
modiﬁcntions, or rcvocnlions of
n :

lemaking: and for d

pursuant to the Freedom of Information
and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

{Removed]

5a. Sections 560.802 through 560.804
and 560.807 are rernoved.
§6560.805 and 560.606 [Redesignaled as
§§ 560.802 and 560.803]

Sb. Sections 560.805 and 560.806 are
redesignated as §§ 560.802 and 560.803,
respectively.

Subpart I—Paperwork Reduction Act

6. Section 560.901 is revised to read
as follows:

number assigned by OMB.

PART 575—IRAQI SANCTIONS
REGULATIONS

1. The authority citaticn for part 575
is revised to read as follows:

Authority: 3 U.S.C. 361; 18 U.S.C. 2332d;
22 U.S.C. 287c; Pub. L. 101-513, 104 Stat.
2047-55 (S0 U.S.C. 1701 note); 31 U.S.C.
321(b); 50 U.S.C. 1601-1651, 1701-1706;
Pub. L. 101410, 104 Stat. 890 (28 US.C
2461 note}; E.O. 12722, 55 FR 31803, 3 CFR,

1990 Comp., p. 294; E.O. 12724, 55 FR 33089,

3 CFR, 1992 Comp., p. 317; E.O. 12817, 57
FR 48433, 3 CFR, 1992 Comp., p. 317.

Subpart A—Relation of This Part to

Subpart E—Licenses, Authorizations,
and Statements of Licensing Policy

$. Section 575.503 is amended by
removing paragraph (h) and by adding
a note to the end of the section to read
as follows:

§575.503 Payments and transers to
blocked accounts in U.S. financiat

. - . - -

Nole to §573.503: Please refer to § 501.603
of this chapler for n,und:lory feporting

6. Sul;pm F is revised to read as
follows:

Other Laws and Regulations Subpart F—Reports
2 Socuon 575 101 is amended by §575.601 Ml"‘m
of For g to records and

paragrag

@) to read as follows'

§575.101  Relation of this part to other
iaws and reguiations.

(8) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license

and other p d of
wlnch apply to thls pan e

Subpart B—Prohibitions

3. Section 575.201 is amended by
adding new paragraph (c) to read as
follows:

mpons. see subpan C of part 501 of this
chapter.

Subpart G—Penalties

§575.701 [Amended]

7. Section 557.701(a) introductory text
is amended by removing the words “as
amended by" and adding in their place
the words “as adjusted by".

Subpart H—Procedures
8. Section 575.801 is revised to read
as follows:

§575.801 Procedures.

For hcense application procedures
and p relating to d
modnﬁcauons. or revoauons of

§575.201

ive d
1 ki

for di

perty in which the

and )
to v.he Freedom of Information

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this

of Iraq has an interest; with
respeci to securities.
A x e e
| [c)Whena transaction results in the chapter.
g of funds at a fi

institution pursuant to this section and
a party to the transaction believes the

§4§575.802-575.804 and 575.806
{Removed]

8a. Sections 575.802 through 575.804

88 §575.802)

§560.901  Paperwork W"ﬂlm Act notice. funds have been blocked due to and 575.806 are removed.
The specific inf . that t party may seek

requirements in § 560.603 have been to have such funds P §575.805 (R

approved by the Office of Mk to the i set

and Budget (*OMB”) under the

forth in § 501.806 of this chnpler

8b. Section 575, 905 is redesignated as
§575.802.
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Subpart I—Paperwork Reduction Act
9. Section 575.901 is revised to read
as follows:

§575.901 wmmm

Nots to §585.203(c): * * * Section 501.807
of this chepter sets forth the procedures to be
hnnmbypummﬁu-dmnhmn
of their or that of
& vessel as blocked, or who wish to assert
thet the circumstances resulting in the

Subpart G—Penalties
§$565.701  [Amended]
7. Section 585.701(a) inuoductory toxt

is ameunded by removing the words “ss
amended by’ and adding in their place

For appmval bysthn’ (, desigaation are 0o longer applicable. the words “as adjusted by™.
under the Paperwnrk R-ducﬁm: Act of ° Tttt NHeProcedures
{e) When 2 transaction results in the Subpart
mrdh'pmsmdnwnins blocking of funds at a financial 8. Section 585.801 is revised to read
g d to this sectionand g5 follows:
{includi H apanyto!hatnnucﬂonbal[avudu
of!icamingpohcy),mdtooth« funds have been blocked due to §505.801 Procedures.
procedures, see §501.901 of this mistaken idenﬁty that party may seek For license .ppuaﬁnn procedures
chapter. An agency may not conduct or w:r:owd:ﬁmﬁ piey and p o
3] uor.and pcnonisnotnquindw ve Ilnl modmnuons otmoadm
::, c of i forth in § 501.806 of p =
ouitdisphysuvuhdmuol lemaking; and requ d e
number assigned by OMB. Subpert C—General Definitions to the Pry of
udPﬂvu:yAm(SU.S.C.SSZud
PART 585—FEDERAL REPUBLIC OF Thammhnmdolsuﬂub ,r.sz.),,,.mbpmootpmsm of this
YUGOSLAVIA (SERBIA AND adding s to the chapter.
MONTENEGRO) AND BOSNIAN SERB-  end of the note to read as follows:
CONTROLLED AREAS OF 853 of the FRY nw and 585.008
REPUBLIC OF BOSNIA AND §506.311 Government of the FRY (S8M). (Removed)
HERZEGOVINA SANCTIONS AR 8a. Sections 585.802 through 585.804
REGULATIONS m:':." 5“‘-’;‘:‘; ; Section 5‘";‘“{“" and 585.806 are removed.
or sets pmoodmu o :
1. The authority citation for part 585 follmnt‘l“ by persons secking administrative  $585.005 [Redesignated as §585.802)
is revised to read as follows: ion of their orwho  gb, Section 585.805 is redesignatod as
A 3 U.S.C 301; 22 U.S.C.287c; 31 Wish Lo assert that the circumstances §585.802.
U.S.C. 321(b); 49 U.S.C. 40106; 50 US.C. resulting in the designation are 00 loager N
1601-1651, 1701-1706; Pub.L. 101410, 104  spplicable. part I—Pap Act -
Stat 890 (28 U.S.C. 2461 note); E.O. 12008,
57 FR 23299, 3 CFR, 1992 Comp.. p. 30S; EO. pert E—L 9. Section $85.901 is revised to resd
12810, 57 FR 24347, 3 CFR, 1992 Comp.. p.  and Statements of Licensing Policy as follows:

307; E.O. 12831, 58 FR 5253, 3 CFR, 1993
Comp.. p. 576; E.O. 12848, 58 FR 25771, 3

5. Section 585.503 is amended by

§$505.901 Paperwork Reduction Act notice.

CFR, 1993 Comp., p. 301; E.0. 12934, 59 FR  ruvising paragraph {a) and by adding a For approval by the
54117, 3 CFR, 1994 Comp.. p. 930. note to the end of the section to read as and Budget (“OMB") o
Subpart A—Relation of This Part 1o [otlows: under the Paperwork :
Other Laws and Regulations §585.503 Payments snd transters to recordkeeping and reporting
L nus 1 d
2. Secnon 585.101 is by e to g p
ng the first of paragrap (includin ant to

(a)to read as follows: (a} Any pay of funds or fi of policy), and to othes
§988.101 of this pert to other of credit or other fi ial or i prox d see §501.901 of this

Relation resources ounsetsinw:blncksd pter. An agency may not conduct or
laws and reguiations. inaUS.fi p mdapannhmnquh'dto

{a) This part is separate from, and authorized, provided that a transfer of i
independent of. the other parts of this from a blocked account pursuant to this unfm it duphys a valid oonttol
chapter with the exception of part 501 authorization may only be made to aumber assigned by OMB.
of this chapter, the ping and her blocked held in the
reporting requirements and license the books of the same PART 590—UNITA (ANGOLA)
ion and other procedures of 1.5, financial lnstitation. SANCTIONS REGULATIONS
WhICh apply to mls Pm ¢ o e 1. The suthority citation for part 590
Note to §385.503: Pleass refor t0 §501.803 i revised to reed as follows: )

Subpart B—Prohibitions of this chapter for mandatory reporting hority: 3 U.S.C. 301; 22 US.C. 287¢: 31

3. Section 585.201 is amended by
adding a new sentence to the end of the
note to § 585.201(c) and by adding new
paragraph (e) to read as follows:

§585.201 Prohibited transactions
ked

with respect 10 securities.
. e s e

[0 Rl

6. Subpart F is revised to read as
follows:
Subpart F—Reports
§585.601 Aecords and reports.

For provisions relating to records and
reports. see subpart C of part 501 of this
chapter.

U.S.C. 321(b); 50 U.S.C. 1601-1651, 1701~
1706; Pub. L. 101410, 10¢ Stat. 600 (28
U.S.C. 2461 note); EO. 12868, 58 FR 51008,
3 CFR, 1993 Cowmp., p. 636,

Subpart A—Relation of This Part to
Other Laws and Regulations
2. Section 590.101 ltnme:_:dcdby .

ng the first
{a) to read as follows:
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§590.101  Ralation of this part 1o other
laws and regulations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the racordkeeping and
reporting raqm;nmnu and license

ther of
whxchapplywthispen i

. Subpm Fis mised toread as
follows:
Subpart F—Reports
§590.601 Records and reports.
For provisions relating to records and

reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties
§590.701 [Amended]

unless it displays a Vllld com.ml
number assigned by O!

PART §85—TERRORISM SANCTIONS
REGULATIONS

1. The authority citation for part 595
is revised to read as follows:

Autbority: 3 U.S.C. 301; 31 U.S.C. 321(b);
50 U.5.C. 1601-1651, 1701-1706; Pub. L.
101-410, 104 Stat. 890 (28 U.S.C. 2461 note):
E.0. 12947, 60 FR 5078, 3 CFR, 1995 Comp.,
p.319.

Subpart A—Relation of This Part to
Other Laws and Regulations
2. Section 595.101 is amended by
g the first of h
(alto read as follows:

§595.101 Relation oﬂhbp."ooﬂnf
imws and reguiation:
(u) Thl.s partis sepmm from, end

4. Section 590.701(a) i di y text
is amended by removing the words “‘as
amended by" and adding in their place
the words “'as adjusted by”.

Subpart H—Procedures

5. Section 590.801 is revised to read

as follows:

§500.801 Procedures.

of, the other parts of this
clnpur with the exception of part 501
of this chapter, the recordkeeping and
npomng requirements and license

and other p d of
whu:h apply to dns p e

Subpart B—Prohibitions
3 Secunn 595. 201 is amended by
the

note to the end of the section to read as
follows:

§595.503 Payments and transfers to
blocked accounts in U.S. financial
institutions.

{a} Any payment of funds or transfer
of credit or other financial or economic
resources or assets into a blocked

inaU.s. fi is
authorized, provided thst a transfer
from a blocked account pursuant to this
authotization may only be made to
another blocked account held in the
same name on the books of the same
U.S. financial institution.
o a2 & x  a

Note to §595.503: Please refer to §501.603
of this chapter for n‘und:lory "l_"’“i“CL

6. Subpart F is revised to read as
follows:

Subpart F—Reports

§595.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart G—Penalties

§5985.701 |,
7. Secnon 595.701(a) lntmductory text
ng the words "'as

For license applicati d

and procedures relating to > amendments,
modnﬁcanons. or revocauons of

n.mendad by" and adding in their place

r ing; and for d

pursuant to the Freedom of Infy

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

pmgm:: {;; ::?,,:ﬁ ::?:,?ﬁ,::,w the words “‘as adjusted by.”

§595.201 part HF

PR M. M 8. Section 595.801 is revised to read
(b) Whea a transaction results in the as fallows:

blocking of funds at a §595.801 Procedures.

institution pursuant to this section and

§8590.802 through 590.504 and 590.808 a party to the transaction believes the mFor license ap‘;;lli‘caﬁox:opmcedznm
{Removed) funds have been blocked due to modifications, or mo?atiom of

5a. Sections 590.802 through 590.804 thot party may seek 1 ons, OF reve
and 590.806 are removed. to have such funds P Torak and for d

to the adi set

§590.805 [Redesignated as §590.802) to I.he Freedom of Information

5b. Section 590.805 is redesignated as forth in §501.806 of this d"pl"' and Privacy Acts (5 U.S.C. 552 and
§590.802. s $52a), see subpart D of part 501 of this

v chapter.

Subpart —Paperwork Reduction Act 4. ‘l'he note at the end of § 59!:03:; is gmmm and 595.808

6. Section 590.901 is added to read as
follows:

§590.901 Paperwork Reduction Act notice.
For approval by the Office of
Management and Budget (“OMB")
under the Paperwork Reduction Act of
information collections relating to

end of the note to md as follows:
5.505.3" Specially designated terrorist.

Noteto §595.311: * * * Section 501.807
of this chapter sets forth the procedures to be
I’nllnwod by persons seelung administrative

of thei ion, or who

8a. Sections 595.802 through 595.804
and 595.806 are removed.

§595.005 [Redesignated as § 595.002)
8b. Section 595.805 is redesignated as
§595.802.

mordkeeping and reportiog wish to uu:!h. that O:he i Subpart i—Pap Act

requ g th n are no longer 8. Section 595.901 is revised to read
ose it o PP as follows:

of hcansmg pohcy) and to other Subpart E—L A

procedures, see § 501.901 of this §595.901 Act notice.

chapter. An agency may not conduct or and Statements of Licensing Pollcy For approval by the Office of

sponsor, and a person is not mquu-ad to
d to, a collection of

dad

5. Section 595. 503 is

g paragraph (a) and by adding a

and Budget (“OMB")
under the Paperwork Reduction Act of
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i g Heacti lating to
recordkeeping and reporting
. o Licensi d

(includi

ng those p to
of licensing policy), and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or
sponsor, and a person is not required to
pond to, a collection of inf s

unless it displays a valid control
number assigned by OMB.

PART 596—TERRORISM LIST
GOVERNMENTS SANCTIONS
REGULATIONS

1. The authority citation for part 596
is revised to read as follows:

Authority: 18 U.S.C. 23324: 31 U.S.C.
321(b).

YR

Pp and other p dures of
which apply to this part. * * «

. e e e

3. Subpart F is revised to read as
follows:

Subpart F—Reports
§596.601 Records and reports.

For provisions relating to records and
reports, see subpart C of part 501 of this
chapter.

Subpart H—Procedures

4. Section 596.801 is revised to read

as follows:

§500.801 Procedures.
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$506.008 [Redesignated 8s § 506.002]
4b. Section 596.805 is redesignated as
§596.802.

Subpart —Paperwork Reduction Act

5. Section 596.901 is revised to read
as follows:

§508.901 Paperwork Reduction Act notice.
For approval by the Office of
Management and Budget (“OMB™)
under the Paperwotk Reduction Act of
information collections relating to
recordkeeping and reporting
qui to licensing p
(including those pursuant to
of licensing policy}, and to other
procedures, see § 501.901 of this
chapter. An agency may not conduct or

3

For license applicati d ) anda person is not :oquued to
Subpart A—felation of This Partto .14 brocedures relating to amend pond to, a ofi
Other Laws and Regulations modifications, or revocations of :zl;r':t d.lspl.:: ;y-nl.ld control
i ) k, v s assiy OMB.
Z oection 506.101 isamended by ) making; and far d Dated: Alls\;ps:7 1997
e o L 4 L ket b "y 1T ° .
(a) o read as follows: to the Fr of Inf R Richard Newcomb,

§566.101 Relation of this pan to other
lws and reguiations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license

and Privacy Acts (5 U.S.C. 552 and
552a), see subpart D of part 501 of this
chapter.

$5596.802-596.804 and 596.808
{Removed]

4a. Sections 596.802 through 596.804
and 596.806 are removed.

O

Directos, Office of Foreign Assets Controf.
Approved: August 11, 1997.

John P. Simpson,

Acting {Enfe ).
Note: The following Form will not sppesr

in the Code of Federal Regulations.
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